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Revenue Collections Again Reflect Nation’s Severe Economic Conditions    

 
TRENTON – State Treasurer David Rousseau announced today that for the second 
straight month, revenues fell significantly below budget projections, with November’s 
collections coming in about $200 million under target, following an October shortfall of 
$211 million.  Collections through the first five months of FY09 total $10.57 billion, 
which is $459 million (-4.2 percent) below estimates for the period. 
 
For November, nearly every major revenue source came in below projections.  Among 
the big three, the Gross Income Tax came in $61.1 million under projections, while the 
Sales Tax finished $73.6 million below targets, and the Corporation Business Tax was 
$19 million below budget estimates.  
 
Through the five months ending November 30, Gross Income Tax was $3.73 billion, 
which was $213.7 million (-5.4 percent) under target. Corporation Business Tax 
collections came in at $3.35 for the same period, which is $17.3 million (2.2 percent) 
below projections. Sales Tax collections totaled $3.35 billion, finishing $159 million (-
4.5 percent) under year to date targets. 
 
“These revenue numbers paint a sobering picture of how the deepening economic 
downturn is impacting New Jersey jobs, businesses, personal income and consumer 
spending,” Rousseau said.  
 
After October revenue came in more than $200 million below projections, Treasurer 
Rousseau estimated that New Jersey’s fiscal year shortfall would reach approximately 
$1.2 billion.  “November’s shortfall raises additional concerns about FY 09.  We will 
look more closely at the current year problem once we get a report on revenues from 
December, which is one our heaviest collection months of the year,” he said.       
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